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GENERAL POWER OF ATTORNEY

December 29, 2025

With this Power of Attorney, which has been issued by “Batumi Airport” LLC (ID # 245 426 882), hereinafter “the Company”
(established and existing under the laws of Georgia with its registered and actual office at the address: Airport Highway #220,
Batumi/Georgia, Batumi International Airport),

represented by its registered director Mr. MERT KANDIYELI — born on 21t January 1972, citizen of Turkiye, Turkish Personal #
10849077040, passport # U33713370; Georgian residence card personal # 61091000619

The Company hereby appoints the following person:
TEA ZAKARADZE - born on 13t September, 1975, P/N 61001004149, passport number 20AA20883;

(as the Attorney) to be the true and lawful representative of the Company, authorizing her to act for any and all purposes of the
Company and on behalf of it:

1. To represent the Company before all official authorities, private and state entities, including (but not limited to): negotiate, execute,
deliver, sign, accept or reject any document issued by or for the Company or related to the interests of the Company in terms of
its operation; to conduct the transactions/procedures and correspondence of the Company with the official authorities and private
entities; negotiate and define terms of contracts, memorandums, sign them provided that the contract price may not exceed
600,000 USD; Among them, to sign all types of contracts which need to be registered in Public Registry, including changing
amendments and terminations thereof; take all other actions that are not directly indicated in the present Power of Attorney but
is required for the purposes of the aforementioned task for and on behalf of the Company; Any contracts exceeding this amount is
subject to joint signatures of the Attorney appointed with this PoA along with the signature of Mr. Vehbi Serkan KAPTAN or Mr.
Franck MEREYDE or Mr. KARIM SLIM ALl BEN SALEM or Mr. SIRRI METE ERNA, or such contract shall be approved by any
of these persons in advance, prior to signing by the Attorney appointed with this PoA.

2. Torepresent the Company in banks, including (but not limited to): negotiate, execute, deliver, sign, accept or reject any document
related to the interests of the Company in terms of its operation, including bank procedures/transactions, to open accounts with
the relevant banks, to close the accounts that have been opened, to withdraw and deposit cash, to sign checks, to open letters of
credit and credit accounts, to receive bank letters of guarantee and to carry out all banking transactions/procedures; to sign the
electronic transactions effected with the banks, to assign employees of the Company and define rights and responsibilities thereof
in internet banking, take all other actions that are not directly indicated in the present Power of Attorney but is required for the
purposes of the aforementioned task for and on behalf of the Company; Each transaction may not exceed 600,000 USD. Any
contracts exceeding this amount is subject to joint signatures of the Attorney appointed with this PoA along with the signature of
Mr. Vehbi Serkan KAPTAN or Mr. Franck MEREYDE or Mr. Franck MEREYDE or Mr. KARIM SLIM ALI BEN SALEM or Mr.
SIRRI METE ERNA, or such transaction shall be approved by any of these persons in advance, prior to signing by the Attorney
appointed with this PoA.

Bank transaction documents (payment orders) only, should be signed/approved by Mrs. Tea Zakaradze together with the signing /
approval from Mr. Zviad Aitsuradze (born on 30t of January, 1988, P/N 01005013067), who is authorized with this PoA to make
approvals of payment orders, only together with the final signature / approval of them by Mrs. Tea Zakaradze.

Mrs. Tea Zakaradze and Mr. Zviad Aitsuradze _together, can assign also another employee of the Company, to make such approvals
instead of Mr. Zviad Aitsuradze (naturally, only together with final signature / approval by Mrs. Tea Zakaradze).

The monetary limits stated above are not applicable (i) the amounts due in respect of tax and social security declarations or fees set
officially by governmental entities, (ii) the fees related to the restructuring of the debt of the Company, (ili) the amounts due
(principal & interest) under the loan agreements concluded with the Lenders, (iv) Concession fees and (v) operating insurance
premiums contracted by the Company, v} Distribution of dividends to the shareholders of the Company.

3. Manage the Company and its assets, funds, inventory and other material and intellectual property and human resources, purchase
goods and services and insurance policies in line with the interests/activities of the Company; to hire the personnel required by
the Company and dismiss personnel when deemed necessary, to sign employment contracts; to change the titles and job
descriptions of employees, to make adjustments to the salaries of the employees; to sell, to buy, to donate, transfer and
dispose/manage the inventory, vehicles/transportation means and materials owned by the Company in the name of the Company
and on its behalf both inside the country and abroad, including driving the cars owned or rented by the Company within Georgia
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4. The Attorney shall be empowered to represent the Company in the courts of all types and instances, arbitrations, mediations; file
a complaint, specified claim, response, private complaint, claim (this including the appeal and cassation claims), file a counter
claim, make applications/addresses, request any kind of documentation, present motions and representations, receive decisions or
other types of documents, provide verbal and written explanations, give questions to witnesses, experts, appeal decisions, rulings,
present and sign acts of understanding at any stage of case review and finalize the same with mutual agreement, revoke a claim,
decrease or increase the claim requests, finalize the court case with an amicable settlement and sign the protocol of settlement,
refuse complaints, refuse to appeal a court ruling/decision, pay official court fees or receive its amounts back, receive execution
writs and make them get executed, make applications before filing complaints or/and about provision of evidences; ensure
execution/registration of the court decisions (sequestration, prohibition, restriction, etc.) aiming at satisfying the complaint in any
relevant body/entity, including: National Agency of Public Registry, LEPL Ministry of Internal Affairs Service Agency, National
Bureau of Execution, with a private executor, etc., pay the service fees and conduct all the other procedural actions of an attorney,
required for the aforementioned task and exercising the authorities provided herein.

5. Based on the present Power of Attorney, the Attorney is authorized to perform all other actions that are not directly provided by
the present Power of Attorney but are required for the purposes of the aforementioned tasks and for any managerial and
representative functions for and on behalf of the Company.

6. Rights and responsibilities of the Attorney, as well as the assignees thereof as indicated below, shall be exercised in good faith, for
the best interests of the Company and in full compliance with the requirements of the legislation in effect.

In case of necessity, Attorney have the right to assign some of their rights given to her under this Power of Attorney to the relevant
employees of the Company or employees of “TAV Urban Georgia” LLC (ID 206 203 491) or “TAV Batumi Operations” LLC (ID 206
185 848) for the avoidance of doubt; the monetary limits shall be also applicable for the assignment of any rights mentioned in this
paragraph.

The present Power of Attorney enters into force upon signing and is valid including January 31, 2027.

Any Power of Attorney issued to any other persons before the issuance of this Power of Attorney shall lose its validity starting from
the activation date of this Power of Attorney.

/Mpﬁf“jlfmojﬁe 7"
m.? ~

Mert Kandiyeli
Batumi Airport LLC

Director
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Georgia
Notary act

On the 29* day of December, two thousand and twenty-five, I, Notary Leila Chedia, at my notary
office, located at the following address: Batumi, K. Gamsakhurdia St. N17, I certify the signatures of
the adult and capable persons, Turkish citizen Mert Kandiyeli (born on: 21.01.1972. Address: Republic
of Turkey, personal number: 10849077040, passport U33713370 issued on 22.05.2024. Validity period:
until 20.05.2034) and the translator Lela Abeslamidze (born on: 30.11.1988, residing in Batumi, Adjara
Water Lane #3, personal # 61001051087) invited by her, on the power of attorney dated 29.12.2025
submitted by them, which was executed in Georgian-English with the participation of the translator
Lela Abeslamidze. The translator confirmed her knowledge of the English language with a certificate
issued by the Foreign Language Courses of "Simbat" LLC in Batumi (English Language and Literature,
Full Course #13/016, issued on: 25.07.2013). The translator was warned by me, a notary, about the
circumstances excluding the translation, who confirmed to me that she guarantees a correct translation
and that there are no circumstances excluding her translation. The signatures on the presented
document were made by Mert Kandiyeli and Lela Abeslamidze in my personal presence, the capacity
of the signatories has been verified, which I had no reason to doubt, and their identities have also been
established by the presented identity documents. I, the notary, certify that the signatures belong to the
signatories and do not confirm the authenticity and authority of the facts stated in the document and

accordingly I am not responsible for them.

Two signatures have been certified in five copies on four pages and, accordingly, for forty
signatures, a total of 193.8 (one hundred and eighty-three GEL and eighty tetri) GEL has been paid for
notarial services, including: 160 (one hundred and sixty) GEL, in accordance with Article 31.3 of the
Resolution of the Government of Georgia No. 507 of December 29, 2011 (On Approval of the Amounts
of Fees for Performing Notarial Acts and the Amounts of Fees Established for the Notary Chamber of
Georgia, the Procedure for Their Payment and the Terms of Service), 5 (five) GEL - the fee for
registering a notarial act in the electronic notarial register, in accordance with Article 39 of the
aforementioned Resolution and VAT - 28.8 (twenty-eight GEL an‘c'i eighty tetri) GEL, in accordance
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